














































































PROXY FORM (DRAFT) 

 

The undersigned stockholder of PAXYS, INC. (hereinafter, the “Corporation”) hereby appoints 

___________________________ or in his absence, the Chairman of the meeting, as attorney-in-fact and 

proxy, with power of substitution, to present and vote all shares registered in his/her/its name at the annual 

meeting of stockholders of the Corporation on 7 May 2025 and at any of the adjournments thereof for the 

purpose of acting on the following meeting: 

 

 

I. APPROVAL OF RESOLUTIONS 

 

A. Minutes of the previous Annual Stockholders’ Meeting held on 10 May 2024 

 

[      ]     Yes   [      ]     No  [      ]     Abstain 

 

B. Annual Report for 2023 

 

[      ]     Yes   [      ]     No  [      ]     Abstain 

 

C. Reappointment of Reyes Tacandong & Co. as external auditors for 2025 

 

[      ]     Yes   [      ]     No  [      ]     Abstain 

 

D. Ratification of all acts and resolutions of the Board of Directors and Management 

 

[      ]     Yes   [      ]     No  [      ]     Abstain 

 

 

II. ELECTION OF DIRECTORS 

 

[      ]     Vote for all nominees listed below 

 

For Regular Director: 

 

Tarcisio M. Medalla   

Roger Leo A. Cariño 

Lim Ghee Keong 

Christopher B. Maldia 

Roberton A. Atendido 

  

 

For Independent Director: 

 

George Edwin Y. SyCip 

Jose Antonio A. Lichauco 

 

 

[      ]     Withhold authority for all nominees listed above 

[      ]     Withhold authority to vote for the nominees listed below: 

             

             



             

 

 

 

        

Printed Name of Stockholder/Broker/PCD Participant 

 

 

          

Signature of Stockholder or Name of Signature of 

Authorized Signatory of Corporate Stockholder/Broker/PCD Participant 

 

 

        

Date 

 

 

WE ARE NOT SOLICITING A PROXY, YOU ARE NOT REQUURED TO ISSUE A PROXY. THIS 

SAMPLE FORM IS PROVIDED ONLY FOR YOUR REFERENE AND CONVENIENCE. 

 

ANY PROXY SHOULD BE RECEIVED BY THE CORPORATE SECRETARY ON OR BEFORE 27 

APRIL 2025, THE DEADLINE OF SUBMISSION OF PROXIES. 

 

THIS PROXY, WHEN PROPERLY EXECUTED, WILL BE VOTED IN THE MANNER AS DIRECTED 

HEREIN BY THE STOCKHOLDER(S). IF NO DIRECTION IS MADE, THIS PROXY WILL BE 

VOTED FOR THE ELECTION OF ALL NOMINEES AND FOR THE APPROVAL OF THE MATTERS 

STATED ABOVE AND FOR SUCH OTHER MATTERS AS MAY PROPERLY COME BEFORE THE 

MEETING IN THE MANNER DESCRIBED IN THE INFORMATION STATEMENT AND/OR AS 

RECOMMENDED BY MANAGEMENT OR THE BOARD OF DIRECTORS. 

 

A STOCKHOLDER GIVING A PROXY HAS THE POWER TO REVOKE IT AT ANY TIME BEFORE 

THE RIGHT GRANTED IS EXERCISED. A PROXY IS ALSO CONSIDERED REVOKED IF THE 

STKHOLDER ATTEND THE MEETING IN PERSON AND EXPRESSED HIS INTENTION TO VOTE 

IN PERSON. 

 

NOTARIZATION OF THIS PROXY IS NOT REQUIRED. 

 

 

 



 

(For Corporate Shareholders) 

 

 

SECRETARY’S CERTIFICATION 

 

 

I, __________________________________, of legal age, Filipino, and with office address 

at ______________________________________________, do hereby certify that: 

 

1. I am the duly appointed Corporate Secretary of __________________________ 

(the “Corporation”), a corporation duly organized and existing under laws of the Republic of the 

Philippines, with office address at ______________________________________________. 

 

2. Based on the records, during the lawfully convened meeting of the Board of 

Directors of the Corporation held on  _________________, the following resolutions were passed 

and approved: 

 

“RESOLVED, That        be authorized and 

appointed, as he is hereby authorized and appointed, as the Corporation’s Proxy 

(the “Proxy”) to attend the Annual Shareholders’ Meeting of PAXYS, INC. 

(“PAXYS”) to be held on 7 May 2025 at 2:00 p.m. at the Manila Golf & Country 

Club, Harvard Road, Forbes Park, Makati City, Philippines or at any  meeting 

postponed or adjourned therefrom, with full authority to vote the Corporation’s 

shares of stock held in PAXYS and to act upon all matters and resolutions that may 

come before or be presented during such meeting(s) in the name, place and stead 

of the Corporation. 

 

RESOLVED FURTHER, That PAXYS be furnished with a certified copy of this 

resolution and PAXYS may rely on the continuing validity of this resolution until 

receipt of written notice of its revocation.” 

 

3. The foregoing resolution has not been modified, amended or revoked, and is in 

accordance with the records of the Corporation presently in my custody. 

 

 

 

_______________________ 

Corporate Secretary 

 

 

 

_______________________ 

Date and Place of Execution 

 





  
 

🖂  The SEC Headquarters, 7907 Makati Avenue 

Salcedo Village, Bel-air, Makati City  

🕾  (+63 2) 5322 7696 

www.sec.gov.ph | imessagemo@sec.gov.ph 

https://linktr.ee/secphilippines 

 

MARKETS AND SECURITIES REGULATION DEPARTMENT 
 
 31 March 2025 
        
PAXYS, INC. 
15th Floor, 6750 Ayala Office Tower 
Ayala Avenue, Makati City 
 
 ATTENTION: ATTY. ANA MARIA A. KATIGBAK-LIM 
   Assistant Corporate Secretary 
 
RE: Distribution of Definitive Information Statement thru QR Code and  

Link to Company’s Website 
 
Gentlemen: 
 

This refers to your letter dated 25 March 2025 and received by the Markets and Securities 
Regulation Department on 27 March 2025, requesting for distribution of the Paxys, Inc’s (the “Company”) 
copies of the Definitive Information Statement (the “DIS”) and related materials in digital versions thru 
(a) QR Code and (b) a link to the Corporation’s website containing copies of the DIS. The DIS will contain 
copies of the following documents: 
 
1. Definitive Information Statement Cover Page; 
2. Notice of Annual Stockholders’ Meeting; 
3. Definitive Information Statement; 
4. Proxy form, in case of a proxy solicitation; 
5. Management Report; 
6. Audited Financial Statements for year ended December 31, 2024; and 
7. Statement of Management’s Responsibility. 
 

Please be advised that the Commission allows the distribution of the DIS through verifiable soft 
copy, such as through QR Code and website link, pursuant to the E-Commerce Law and the 2015 Amended 
Implementing Rules and Regulations of the SRC, particularly Rule 20.3.1 which states that: 
 

“In the conduct of annual or other stockholders’ meetings, the Issuer shall transmit either 
a written or verifiable soft copy of the information statement and proxy form (in case 
of a proxy solicitation) containing the information specified under SEC Form 20-IS, and a 
management report under SRC Rule 20.4, if applicable, to security holder of the class 
entitle to vote.” (emphasis supplied) 

 
The distribution via QR Code is subject to the following conditions: 

 
1. Hard copies of the said document shall, upon request by shareholders, be given within the period 

required under the Rules; 
 

2. The shareholders shall be informed that the hard copy of the documents shall be provided upon their 
request; and  
 

3. Important information such as date, time, venue and agenda of the meeting must be indicated with 
the QR Code that will be distributed to the shareholders.  

ANNEX A

https://linktr.ee/secphilippines


  
 

🖂  The SEC Headquarters, 7907 Makati Avenue 

Salcedo Village, Bel-air, Makati City  

🕾  (+63 2) 5322 7696 

www.sec.gov.ph | imessagemo@sec.gov.ph 

https://linktr.ee/secphilippines 

 

 
 This permission only pertains to the specific request of using QR Code and website link for 
distribution of the Definitive Information Statement for the Fiscal Year 2025, and shall not be 
construed to allow the use of other data storage materials. Separate requests should be filed for the 
Definitive Information Statement of succeeding years.  

 
 

 Very truly yours, 
 
 
 
 ATTY. OLIVER O. LEONARDO 
 Director 
 

https://linktr.ee/secphilippines
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Finance

From: eafs@bir.gov.ph
Sent: Tuesday, April 8, 2025 4:04 PM
To: Finance
Cc: Pablito Lim
Subject: Your BIR AFS eSubmission uploads were received

Hi PAXYS INC, 
 
Valid files 

 EAFS000233218OTHTY122024.pdf 
 EAFS000233218ITRTY122024.pdf 
 EAFS000233218AFSTY122024.pdf 
 EAFS000233218TCRTY122024-03.pdf 
 EAFS000233218RPTTY122024.pdf 
 EAFS000233218TCRTY122024-01.pdf 
 EAFS000233218TCRTY122024-02.pdf 

 
Invalid file 

 <None> 

 
Transaction Code: AFS-0-6K6D5GD70C8CL97BAPVQYR14Y0NS1SYWNS 
Submission Date/Time: Apr 08, 2025 04:03 PM 
Company TIN: 000-233-218 
 
Please be reminded that you accepted the terms and conditions for the use of this portal and 
expressly agree, warrant and certify that: 

 The submitted forms, documents and attachments are complete, truthful and correct based 
on the personal knowledge and the same are from authentic records; 

 The submission is without prejudice to the right of the BIR to require additional document, if 
any, for completion and verification purposes; 

 The hard copies of the documents submitted through this facility shall be submitted when 
required by the BIR in the event of audit/investigation and/or for any other legal purpose. 

 
This is a system-generated e-mail. Please do not reply. 
For Encrypted Emails click here for instructions ========== DISCLAIMER ========== This email and 
its attachments may be confidential and are intended solely for the use of the individual or entity to 
whom it is addressed. If you are not the intended recipient of this email and its attachments, you 
must take no action based upon them, nor must you disseminate, distribute or copy this e-mail. 
Please contact the sender immediately if you believe you have received this email in error. E-mail 
transmission cannot be guaranteed to be secure or error-free. The recipient should check this email 
and any attachments for the presence of viruses. The Bureau of Internal Revenue does not accept 
liability for any errors or omissions in the contents of this message which arise as a result of e-mail 
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transmission. For Encrypted Emails click here for instructions 
 
========== DISCLAIMER ========== This email and its attachments may be confidential and are 
intended solely for the use of the individual or entity to whom it is addressed. If you are not the 
intended recipient of this email and its attachments, you must take no action based upon them, nor 
must you disseminate, distribute or copy this e-mail. Please contact the sender immediately if you 
believe you have received this email in error. E-mail transmission cannot be guaranteed to be secure 
or error-free. The recipient should check this email and any attachments for the presence of viruses. 
The Bureau of Internal Revenue does not accept liability for any errors or omissions in the contents of 
this message which arise as a result of e-mail transmission.  



File Upload

All files successfully uploaded

Transaction Code:
AFS-0-6K6D5GD70C8CL97BAPVQYR14Y0NS1SYWNS

Submission Date/Time:
Apr 08, 2025 04:03 PM

Version 1.0.2.0Copyright 2020 EZY Infotech Inc. All Rights Reserved.

Back To Upload



4/8/25, 4:03 PM Bureau of Internal Revenue AFS eSubmission

https://eafs.bir.gov.ph/eafs/fileUploadSuccess.xhtml?tc=AFS-0-6K6D5GD70C8CL97BAPVQYR14Y0NS1SYWNS&ts=Apr+08%2C+2025+04%3A… 1/1

https://eafs.bir.gov.ph/eafs/home.xhtml
https://eafs.bir.gov.ph/eafs/home.xhtml






















































































The following document has been received:

Receiving: ICTD ERMD

Receipt Date and Time: April 04, 2025 06:57:44 PM

Company Information
____________________________________________________________________________

SEC Registration No.: 0000006609

Company Name: PAXYS INC.

Industry Classification: J66940

Company Type: Stock Corporation

Document Information
____________________________________________________________________________

____________________________________________________________________________

Document ID: OST10404202583146399

Document Type: Financial Statement

Document Code: FS

Period Covered: December 31, 2024

Submission Type: Consolidated, Annual

Remarks: None

____________________________________________________________________________

____________________________________________________________________________

Acceptance of this document is subject to review of forms and contents











































































































































 
 

 
MINUTES OF THE ANNUAL MEETING  

OF THE STOCKHOLDERS 
 

OF 
 

PAXYS, INC.  
 

Held at the Manila Golf and Country Club 
Harvard Road, Forbes Park, Makati City 

on May 10, 2024 at 2:00 p.m. 
 
 
CALL TO ORDER 
 
 The Chairman, Mr. Tarcisio M. Medalla1, called the meeting to order and 
presided over the same.  He introduced the members of the Board of Directors 
who were present, namely, Roger Leo A. Cariño,2 Christopher B. Maldia, Roberto 
A. Atendido, and Independent Director Jose Antonio A. Lichauco.3 The Corporate 
Secretary, Atty. Mayette H. Tapia, recorded the proceedings. 
 
PROOF OF NOTICE AND CERTIFICATION OF QUORUM  
 
 The Corporate Secretary reported that pursuant to SEC Notices dated 16 
February 2022 and 13 March 2013, the notice of the meeting was published - in 
print format and online format on April 16 and 17 2024, or at least 21 days before 
the meeting, in the business sections of The Philippine Star and Bworldonline.com, 
both newspapers of general circulation. A copy of the notice, together with the 
Definitive Information Statement, minutes of the previous meeting, and other 
documents related to the meeting were also made accessible through the 
Corporation’s website at www.paxys.com and uploaded on the PSE Edge portal. 
 

As set out in the Requirements and Procedure for Participation and Voting 
in the meeting, which was attached to the Company’s Definitive Information 
Statement and posted in the Company’s website, stockholders who successfully 
registered within the prescribed period will be included in the determination of 
quorum. By voting in absentia or by proxy, a stockholder will be deemed present 
for purposes of determining quorum. 
 

The Corporate Secretary announced that there were present, in person and 
by proxy, at least 976,601,979 shares representing at least 85.03% of the 
outstanding capital stock.  The list of attendees and proxies is attached as Annex 
“A.” She therefore certified that there was a quorum for the transaction of 
business. 

 
PARTICIPATION AND VOTING PROCEDURES DURING THE ANNUAL 
MEETING 
 

The Corporate Secretary explained participation and voting procedures 
adopted for the annual meeting. According to her, under the Company’s By-Laws, 

 
1  Chairman of Executive Committee and of the Compensation Committee 
2   Treasurer 
3   Chairman of Audit, Risk Management, and Related Party Transaction Committee  

http://www.paxys.com/
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every stockholder shall be entitled to one vote for each share of stock standing in 
his/her name in the books of the Corporation. For the election of directors, each 
stockholder may cumulate his/her votes.   
   

Stockholders who successfully registered for the meeting were given the 
opportunity to cast their votes by submitting their proxy forms provided in the 
Company’s website.  
 

For items other than the election of directors, the stockholders had the 
option to either vote in favor of or against a matter for approval, or to abstain. For 
the election of directors, the stockholders had the option to vote their shares for 
each of the nominees, not vote for any nominee, or vote for one or some nominees 
only, in such number of shares as the stockholders prefer; provided that the total 
number of votes cast did not exceed the number of shares owned by them 
multiplied by the number of directors to be elected.  
 

Votes received by proxy form were validated by Professional Stock and 
Transfer, Inc., the Corporation’s stock and transfer agent. The results of the voting, 
with full details of the affirmative and negative votes, as well as abstentions, will 
be reflected in the minutes of the meeting.  
 

For all items in the agenda to be approved during the meeting, other than 
the election of directors, the vote of the stockholders representing at least a 
majority of the outstanding capital stock will be sufficient to approve the matter.  
 

For the election of directors, the seven (7) nominees receiving the highest 
number of votes will be declared the duly elected members of the Board of 
Directors for the current term.   
 

Finally, stockholders, once successfully registered, were also given an 
opportunity to raise questions or express comments limited to the agenda items 
by submitting the same through the Company’s email. Management will endeavor 
to reply to these questions or address these comments via email. 
 
 
APPROVAL OF MINUTES OF PREVIOUS MEETING 
 
 The next item of business was the approval of the minutes of the previous 
meeting of the stockholders held on December 11, 2023, copies of which had been 
earlier distributed to the stockholders. 
 

There being no objections, the reading of the minutes of the previous annual 
stockholders’ meeting was dispensed with.  

 
The Corporate Secretary noted for the record that stockholders owning at 

least 976,601,979 shares representing at least 85.03% of the outstanding capital 
stock, voted in favor of approving the minutes; 0 shares voted against; and 0 shares 
abstained on the matter.  The affirmative votes are sufficient to approve the 
resolution.  

 
Therefore, the following resolution was unanimously approved by the 

stockholders holding at least 85.03% of the outstanding capital stock of the 
Corporation:   
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 “RESOLVED, that the minutes of the Annual Stockholders’ 
Meeting of the Corporation held on December 11, 2023 be, as it is hereby, 
approved.” 

 
 

ANNUAL REPORT  
 
 The next matter on the agenda was the Annual Report of Management to 
the stockholders. The Chairman, Mr. Tarcisio M. Medalla, presented the highlights 
of management report, copies of which had been previously distributed to the 
stockholders together with the audited financial statements as of calendar year 
ended December 31, 2023 and interim period financial report.   

 
After the report, the Corporate Secretary presented the proposed resolution 

and the voting results. 
 
The Corporate Secretary noted for the record that stockholders owning at 

least 976,601,979 shares representing at least 85.03% of the outstanding capital 
stock, voted in favor of approving the management report and audited financial 
statements for the year ended December 31, 2023; 0 shares voted against; and 0 

shares abstained on the matter.   The affirmative votes are sufficient to approve 
the resolution.  

 
Therefore, based on the voting forms results, the following resolution was 

unanimously approved by the stockholders holding at least 85.03% of the 
outstanding capital stock of the Corporation:  
 

“RESOLVED, that the Management Report as presented by the 
President and the Corporation’s audited financial statements for year ended 
December 31, 2023 be, as it is hereby, approved.”  

 
Thereafter, the Corporate Secretary was requested to preside over the 

remainder of the meeting.  
 

RATIFICATION OF CORPORATE ACTS 
 
 The Corporate Secretary stated that the next item on the agenda was the 
ratification of the acts of the Board of Directors, officers and management of the 
Corporation from the last annual stockholders’ meeting to date.  There being no 
questions or objections, a motion was requested on the matter. 
 

The Corporate Secretary noted that for the record that stockholders owning 
at least 976,601,979 shares representing at least 85.03% of the outstanding capital 
stock, voted in favor of ratifying and approving the acts; 0 shares voted against; 
and 0 shares abstained on the matter. The affirmative votes are sufficient to 
approve the resolution.  

 
Based on the voting forms results, the following resolution was 

unanimously approved by the stockholders holding at least 85.03% of the 
outstanding capital stock of the Corporation:  
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“RESOLVED, that all acts, proceedings, transactions, contracts, 
agreements, resolutions, and deeds, authorized and entered into by the 
Board of Directors, Management, and/or Officers of Paxys, Inc. from the 
date of the last annual stockholders’ meeting up to the present be, as they 
are hereby, ratified, confirmed, and approved.” 

 
ELECTION OF DIRECTORS 
 
 The next matter on the agenda was the election of the members of the Board 
of Directors of the Corporation.   
 

The Corporate Secretary explained that in accordance with the 
Corporation’s Corporate Governance Manual, all nominations for director were 
reviewed and approved by the Nominations and Governance Committee. Under 
SEC rules, only nominees whose names have been submitted to and evaluated by 
the Nominations and Governance Committee, and whose names appear in the 
Final List of Candidates set forth in the Definitive Information Statement, shall be 
eligible for election as Independent Directors. 
 

The following were nominated as members of the Board of Directors for the 
current term and until their successors are duly elected and qualified in 
accordance with the By-Laws: 

 
1. TARCISIO M. MEDALLA 

   2. ROGER LEO A. CARIÑO 
   3. CHRISTOPHER B. MALDIA 
   4. LIM GHEE KEONG 

5. ROBERTO A. ATENDIDO  
   
and as Independent Directors: 

 
6.  GEORGE EDWARD Y. SYCIP 
7. JOSE ANTONIO A. LICHAUCO 

 
 

The Corporate Secretary noted that based on the tabulation and validation 
by our stock and transfer agent, stockholders owning at least 976,601,979 shares 
representing at least 85.03% of the outstanding capital stock, voted to elect all the 
seven (7) candidates to the Board of Directors. The Corporate Secretary also 
flashed on the screen is the summary of the votes received by each candidate.  
 

Based on the tabulation and validation by our stock and transfer agent, and 
there being only seven (7) nominees to the seven (7) available seats for directors, 
the above nominees were unanimously elected by the stockholders holding at least 
85.03% of the outstanding capital stock of the Corporation, as directors for the 
current year to serve as such for a period of one year and until their successors are 
duly elected and qualified.  
 

The Chairman also declared that the independent directors on the Board 
are Mr. George Edwin Y. Sycip and Mr. Jose Antonio A. Lichauco. 
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APPOINTMENT OF EXTERNAL AUDITORS 
 

 Thereafter, the meeting proceeded with the appointment of the external 
auditors of the Corporation for the current year.   The Company’s Audit and 
Governance Committee endorsed its reappointment following the review of the 
qualifications and performance of Reyes Tacandong & Co.  
 

The Corporate Secretary noted that note for the record that stockholders 
owning at least 976,601,979 shares representing at least 85.03% of the outstanding 
capital stock, voted in favor of the appointment of Reyes, Tacandong & Company; 
0 shares voted against; and 0 shares abstained on the matter. The affirmative votes 
are sufficient to approve the resolution.  

 
There being no objection, and based on the voting result, the following 

resolution was approved by the stockholders holding at least 85.03% of the 
outstanding capital stock of the Corporation:  
 

“RESOLVED, that the accounting firm of Reyes Tacandong & 
Company be re-appointed external auditors of the Corporation for the year 
2024.”  

 
OTHER MATTERS/QUESTION AND ANSWER 
 

The Chairman inquired if there were any questions or comments on the 
agenda. The Corporate Secretary confirmed that there were no questions or 
comments received by email prior to the meeting and no questions were raised 
during the meeting.  
 
ADJOURNMENT 
 

There being no further business to transact on motion duly made and 
seconded, the meeting was adjourned.   
 
 
 
               MAYETTE H. TAPIA 
                  Corporate Secretary 
 
 
 
ATTESTED: 
 
 
TARCISIO M. MEDALLA 
Chairman of the Stockholders’ Meeting 












































































